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ENTERPRISES 
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1 . IN VIEW TENOR EXCOMM DISCUSSIONS REPORTED REFTEL 
A, MISSION AUTHORIZED SUPPORT EXPLORATORY AND TECHNICAL 
EXAMINATION BY COMMITTEE FOR MONETARY AND FOREIGN EXCHANGE 
MATTERS (CMF) OF STATISTICAL DATA GAPS REGARDING SHORT TERM 
CAPITAL FLOWS, INCLUDING BUT NOT RESTRICTED TO FLOWS 
INITIATED BY MNC'S. TERMS OF REFERENCE SHOULD CLEARLY 
REFLECT SUBSTANTIVE CONSIDERATIONS EXPRESSED IN PARAS 6-8 
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OF CMF WOULD BE TO DEVELOP SPECIAL SYSTEM OF STATISTICAL 
INFORMATION ON MNC'S AS SUGGESTQD IN PARA 1 1 OF REFDOC C, 

(B) AVOIDANCE OF DUPLICATION WITH ACTIVITIES OF OTHER 
BODIES AND (C) UNDERSTANDING THAT THERE WILL BE CLOSE COOR 
DINATION WITH WP3 AND/OR COUNCIL ON ANY PROPOSALS AND 
RECOMMENDATIONS WITH POLICY IMPLICATIONS. 

2. IF NOT POSSIBLE TO CONSTRUCT SATISFACTORY MANDATE 
TO CMF ALONG THESE LINES. MISSION SHOULD SEEK APPROVAL 
OF WORK PROGRAM IN REFDOC C WITH DEFERRAL FOR FURTHER 
DISCUSSION IN COUNCIL OF PART PERTAINING TO CMF CONTAINED 

IN PARAS 10-11. IN MAKING RECOMMENDATIONS FOR DEFERRAL, 
MISSION SHOULD MAKE CLEAR THAT U.S. SUPPORTS GENERAL 
REFDOC WORK PROGRAM AND DOES NOT WISH TO DELAY IT. 
FURTHERMORE, U.S. IS NOT IN PRINCIPLE OPPOSED TO OBJECTIVE 
RESEARCH INTO ROLE OF MNC'S AND OTHERS IN SHORT TERM CAPI- 
TAL MOVEMENTS. HOWEVER, IN THIS AREA THERE ARE ESPECIALLY 
SENSITIVE CONCEPTUAL AND PRACTICAL CONSIDERATIONS WHICH 
NEED MORE CAREFUL THOUGHT. WE ARE CONCERNED THAT ILL- 
CONCEIVED PROJECT COULD AROUSE UNDUE FEARS IN PRIVATE 
COMMUNITY AND EXCHANGE MARKETS AS WELL AS UNNECESSARILY 
DUPLICATE CLOSELY RELATED WORK ELSEWHERE WITHIN AND 
WITHOUT OECD. 
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